
Joint Statement of the 11th China-Russia 

Financial Dialogue
With a view of implementing the important consensus reached between President Xi Jinping and President Vladimir Putin to  deepen the China-Russia comprehensive strategic partnership of coordination for the new era, Mr. Lan Fo’an, Finance Minister of the People’s Republic of China, and Mr. Anton Siluanov, Finance Minister of the Russian Federation co-chaired the 11th China-Russia Financial Dialogue in Beijing on November 4th, 2025. The two sides conducted in-depth communication on economic and financial issues of common interest, and achieved important consensus as follows: 

1. Both sides reaffirm to continue to make good use of the China-Russia Financial Dialogue as an important mechanism to further deepen economic and financial relations, enhance macroeconomic policy coordination, strengthen communication and cooperation on economic and financial issues of common concern, and effectively improve pragmatic cooperation in the economic and financial fields.
2. Both sides notice that uncertainty in the global economy remains acute. Trade tensions continue to cast a shadow over the global economy with dim medium-term growth prospects. Despite headwinds, China and Russia will keep macroeconomic policies coordination to promote each other’s development and revitalization. 
3. Both sides will further strengthen exchanges and cooperation in fiscal and financial fields, actively advance communication and collaboration on fiscal policies and financial regulations, and deepen cooperation in banking, securities, and insurance industries. Both sides will steadily promote cooperation between China and Russia in the banking industry and capital markets, as agreed at the 30th regular meeting between Chinese and Russian Heads of Government. In the context of the equivalence of accounting standards, audit standards and audit regulatory system between China and Russia, both sides will further enhance audit oversight exchanges and cross-border enforcement cooperation in the areas of accounting and auditing to create a sound environment for bilateral trade and investment between both countries.

4. The Russian side supports the Global Governance Initiative proposed by President Xi Jinping. Both sides will deepen coordination and cooperation in multilateral platforms including the G20, BRICS, SCO and APEC, as well as in international organizations including the World Bank Group (WBG), Asian Infrastructure Investment Bank (AIIB) and New Development Bank (NDB) with a view to limiting the risks stemming from geopolitical and geoeconomic fragmentation. Both sides will adhere to the principle of extensive consultation and joint contribution for shared benefit, steadfastly advance economic globalization, and enhance macroeconomic policy coordination among all parties, so as to build extensive consensus, enrich the methods and pathways for reforming and improving global governance, and provide a stronger impetus for the development and progress of mankind.
5. Both sides will continue to promote cooperation in the G20 Finance Track, jointly safeguard the G20’s role as the premier forum for international economic cooperation, and place development issues at the center of macroeconomic policy coordination. Both sides will further promote the predictable, orderly, timely and coordinated implementation of the  Common Framework for Debt Treatments beyond the DSSI with the participation of official bilateral creditors, private creditors and Multilateral Development Banks (MDBs), in line with the principle of joint action and fair burden-sharing. Both sides call for helping Emerging Markets and Developing Economies (EMDEs) in addressing debt issues in a fair and constructive way from a development perspective. Both sides will continue to promote the effective role of the coordination mechanism for EMDEs within the G20 Finance Track. Both sides welcome the outcomes and recommendations of G20@20 Review of the first full cycle of G20 Presidencies to further strengthen the functioning of the G20.
6. Both sides are willing to take the BRICS membership expansion as a new starting point and continue to strengthen communication and coordination under the BRICS Finance Ministers and Central Bank Governors Meeting, and effectively implement the economic and financial consensus and deliverables from previous Leaders’ Summits. Both sides agreed to promote coordination among BRICS countries on important issues such as international economic and financial governance, macroeconomic policy coordination, development financing, and reform of the international financial architecture. Both sides also agreed to jointly promote BRICS pragmatic cooperation in the areas such as infrastructure investment, BRICS Think Tank Network for Finance (BTTNF), Customs and Tax, with a view to safeguarding the shared interests of EMDEs.

7. The Russian side supports China in hosting the APEC series of meetings in 2026. Both sides support continuing to strengthen cooperation in the APEC financial and economic channels, and jointly promote the APEC financial and economic mechanism to play a greater role in deepening economic ties among members and jointly addressing regional economic and financial challenges.
8. Both sides will deepen cooperation in the MDBs and advocate MDBs to uphold the principles of multilateralism and non-politicization and mobilize more resources for developing countries. Both sides agree to strengthen cooperation in the WBG. Both sides will continue to work together to deepen the WBG governance reforms to enhance the voice and representation of developing countries.
9. Both sides, as the founding members and largest shareholders of the NDB, jointly shoulder the important mission of maintaining the sound operation of the Bank. Both sides are willing to continue to strengthen cooperation, support the NDB to grow bigger and stronger, properly address the current challenges, implement the Bank’s General Strategy for 2022-2026 in an orderly manner, and equally promote infrastructure and sustainable development of all member countries. Both sides support the NDB to steadily admit new members, continuously expand local currency financing, strengthen innovation in investment and financing tools, and constantly increase the proportion of local currency operations. Both sides support the NDB to explore new financing tools, enhance capacity of independent research, summarize the development experience of member countries, provide high-quality knowledge products, and optimize operating model to better align with the purpose and functions of the Bank. Both sides support the Management led by President Rousseff to continuously enhance NDB’s governance based on the AOA of the Bank, improve the quality of products and services, and enhance the influence and attractiveness of the NDB.
10. Both sides, as founding members and major shareholders of AIIB, reaffirm our commitment to AIIB and will continue to strengthen cooperation in supporting AIIB’s steady growth as a critical multilateral development bank in Asia and beyond, jointly safeguarding the principle of multilateralism.

11. Russia welcomes China’s Presidency of the SCO Council of Heads of State, and China welcomes Russia’s Presidency of the SCO Council of Heads of Government. Both sides reaffirm their support for the Tianjin Declaration, emphasizing the importance of establishing the Shanghai Cooperation Organization Development Bank and welcoming the decision to establish it and to intensify consultations on a range of issues related to the functioning of this financial institution. Both sides reiterate the importance of financial cooperation to promote economic growth in the SCO region, as agreed in the Tianjin Declaration of the SCO Summit. 
12. Both sides recognize the significance of cooperation among financial think tanks and will continue to support the Chinese Academy of Fiscal Sciences in strengthening exchanges and visits with the Financial Research Institute of the Ministry of Finance of the Russian Federation (FRI) and the Financial University under the Government of the Russian Federation (FinU) under the framework of the cooperation agreement, holding academic symposiums around common concerns, and promoting innovative development.
13. Both sides agree to hold the 12th China-Russia Financial Dialogue in 2026 in Russia.



